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Private equity investments in technology development

Enterprises in the petroleum sector in Norway in 2020 attracted 2 790 million NOK in private equity investments (NVCA, 2021). The majority of this, 2 730 million NOK, was
invested in enterprises in the "buy-out" phase, a phase relatively late in the technology development when the technology is available in the market. In the earlier "seed" and
"venture" phases when the technology is still being developed and little revenue is made, private equity investments are modest. In 2020 seed investments amounted to 20
million NOK whereas venture investments were 40 million NOK, see Figure 56.

The seed investments level in petroleum related enterprises in Norway of 20-40 million NOK per year is much less than the public funding through the Research Council of
Norway and Innovation Norway. This underpins the importance of RCN and IN in the development of new entrepreneurial enterprises.

Figure 56. Norwegian private equity investments in petroleum for the early development phases of enterprises
(Seed typically TRL4-6, venture typically TRL7 on the APl-scale) (NVCA, 2021)

Million NOK
200

180
160
140
120
100
80
60
40

20

2016 2017 2018 2019 2020

W Seed Venture

< Forrige side Neste side -

Meldinger ved utskriftstidspunkt 17. februar 2026, kl. 18.23 CET

Det ble ikke vist noen globale meldinger eller andre viktige meldinger da dette dokumentet ble
skrevet ut.
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