Innovation vs Competition:
A lose lose strategy?

Kjell E Jacobsen
Chairman
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The journey of a technology investment..
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Value

Second value inflexion:
Proven commerciality

First value inflexion:

Successful held trial EBITDA

Time
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Harder to Predict Easier to Predict



Technology journey

Key

interactions Technology Operations

Technology readiness levels
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Building World-Class Companies

o Private Equity: -
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